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"ORDINANCE NO. q37 

A N  ORDINANCE TO CONTRACT A N  INDEBTEDNESS 
ON BEHALF OF THE CITY OF LAS ANIMAS, COLORADO, 
AND UPON THE CREDIT THEREOF BY ISSUING GENERAL 
OBLIGATION WATER BONDS OF THE CITY I N  THE 
PRINCIPAL AMOUNT OF $613,000 FOR THE PURPOSE OF 
SUPPLYING THE CITY WITH WATER BY EXTENDING AND 
IMPROVING THE EXISTING WATERWORKS SYSTEM OF THE 
C I T Y ;  PRESCRIBING THE FORM OF SAID BONDS; 
PROVIDING FOR THE LEVY OF TAXES TO PAY THE SAME; 
AND DECLARING AN EMERGENCY." 

Thereupon ,  C o u n c i l  Member i n t r o d u c e d  

t h e  f o l l o w i n g  amen ment t o  O r d i n a n c e  No. 

434  :- 
T h a t  O r d i n a n c e  No. 93 7 be amended by i n c l u d i n g  a  new 

S e c t i o n  1 9  which  is a s  f o l l o w s :  

" S e c t i o n  1 9 .  Bond R e s e r v e  Account .  T h e r e  i s  h e r e b y  

e s t a b l i s h e d  a  s e p a r a t e  a c c o u n t  t o  b e  d e s i g n a t e d  a s  t h e  "Bond 

R e s e r v e  Account" .  Such  R e s e r v e  Account  s h a l l  be  used  t o  p r e v e n t  

d e f a u l t s  i n  t h e  payment  o f  t h e  bonds  a u t h o r i z e d  h e r e i n  and t h e  

i n t e r e s t  t h e r e o n ,  b u t  i f  used f o r  s u c h  p u r p o s e  it s h a l l  be, re- 

s t o r e d  t o  t h e  a c c o u n t  a s  s o o n  a s  p o s s i b l e  w i t h  a  y e a r l y  payment o f  

n o t  less  t h a n  $ 3 , 6 0 0  p e r  y e a r ,  t o  b e  d e p o s i t e d  o n  o r  b e f o r e  August  

1 o f  e a c h  y e a r .  

The R e s e r v e  Account  s h a l l  be e s t a b l i s h e d  and funded  i n  

t h e  t o t a l  amount o f  $36,000.  Annual  payments  s h a l l  b e  made t o  t h e  

R e s e r v e  Account  i n  t h e  amount o f  n o t  less t h a n  $3 ,600  e a c h  y e a r  

b e g i n n i n g  o n  A u g u s t  1, 1 9 7 9  a n d  c o n t i n u e  e a c h  y e a r  u n t i l  t h e  

R e s e r v e  A c c o u n t  i s  f u l l y  f u n d e d  i n  t h e  a m o u n t  o f  $ 3 6 , 0 0 0 .  No 

a d d i t i o n a l  payments  need be made i n t o  t h e  R e s e r v e  Account  a s  l o n g  

a s  t h e  d e p o s i t  t h e r e i n  s h a l l  e q u a l  o r  e x c e e d  s u c h  a m o u n t .  I n  

a d d i t i o n ,  t h e r e  s h a l l  b e  d e p o s i t e d  t o  t h e  R e s e r v e  A c c o u n t  a n y  

p r o c e e d s  o f  t h e  b o n d s  n o t  needed  f o r  t h e  c o m p l e t i o n  o f  t h e  pro-  

j e c t ,  a n d  i n  s u c h  e v e n t ,  t h e  r e q u i r e d  p a y m e n t s  t o  t h e  R e s e r v e  

Account  s h a l l  b e  a d j u s t e d  o r  d e c r e a s e d  a c c o r d i n g l y .  

The R e s e r v e  Account  s h a l l  be m a i n t a i n e d  u n t i l  s u c h  t i m e  

a s  t h e  amount t h e r e i n  w i l l  b e  s u f f i c i e n t  t o  pay  a l l  o f  t h e  o u t -  

s t a n d i n g  b o n d s  a u t h o r i z e d  by t h i s  O r d i n a n c e  a n d  t h e  i n t e r e s t  

t h e r e o n .  Moneys i n  t h e  R e s e r v e  Account  may b e  i n v e s t e d  i n  d i r e c t  

o b l i g a t i o n s  o f  t h e  U n i t e d  S t a t e s  Government or i n  o b l i g a t i o n s  o r  

s e c u r i t i e s  o f  a n y  a g e n c y  o r  i n s t r u m e n t a l i t y  t h e r e o f  a u t h o r i z e d  by 

l a w ,  and t h e  i n t e r e s t  f rom any  s u c h  i n v e s t m e n t  s h a l l  b e  c o n s i d e r e d  

s e c o n d e d  t h e  m o t i o n .  
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The q u e s t i o n  be ing  upon adop t ion  o f  s a i d  Amendment t h e  

r o l l  was c a l l e d  w i t h  t h e  f o l l o w i n g  r e s u l t :  

Those v o t i n g  AYE: 

Counc i l  Members: Michae l  A r c h u l e t a  

C h a r l e s  C l a r k  

Frank Hickman 

K i t t y  Ann Long 

L i l a  Maupin 

I v e n  Wolf 

Those v o t i n g  NAY: NONE 
The p r e s i d i n g  o f f i c e r  t he reupon  d e c l a r e d  t h a t  51.x (6)  . - 

members o f  t h e  C o u n c i l  having  vo ted  i n  f a v o r  t h e r e o f ,  t h e  mo t ion  

was c a r r i e d  and t h e  Amendment t o  Ordinance  No. 'f3 7 was a d o p t e d .  

Thereupon,  Counc i l  Member C / R ~  k moved 

t h a t  t h e  f o r e g o i n g  Ordinance ,  p r e v i o u s l y  pas sed  on f i r s t  r e a d i n g  

and a g a i n  r e a d  i n  f u l l  and amended a t  t h i s  mee t ing ,  be  p a s s e d ,  

adop ted  and approved on f i n a l  r e a d i n g  as a n  emergency measure ,  

t h a t  t h e r e a f t e r  i t  s h a l l  b e  p u b l i s h e d  by t i t l e  o n l y  a n d  s h a l l  

p r i n t  i n  f u l l  t h e  new added S e c t i o n  1 9 ,  i n  t h e  Bent  County Dem- 

o c r a t ,  a  newspaper o f  g e n e r a l  c i r c u l a t i o n  p u b l i s h e d  i n  t h e  C i t y  o f  

Las  Animas, i n  i ts e d i t i o n  d a t e d  / f n P C h  3, 1978,  and t h a t  s a i d  

Ordinance  s h a l l  t a k e  e f f e c t  a f t e r  i s u b l i c a t i o n  a s  a f o r e s a i d .  

~.rcho!e&z 
. 

C o u n c i l  Member s e c o n d e d  t h e  

m o t i o n  and  t h e  q u e s t i o n  b e i n g  upon t h e  p a s s a g e ,  a d o p t i o n  and  

a p p r o v a l  o f  s a i d  Ord inance ,  t h e  r o l l  was c a l l e d  w i t h  t h e  f o l l o w i n g  
,' 
r e s u l t :  

Those v o t i n g  AYE: 

Counc i l  Members: Michae l  A r c h u l e t a  

C h a r l e s  C l a r k  

Frank Hickman 

K i t t y  Ann Long 

L i l a  Maupin 

Iven  Wo 1 f  

6 members o f  t h e  C o u n c i l  h a v i n g  v o t e d  i n  f a v o r  
$7) 

o f  t h e  pas sage  and a d o p t i o n  o f  s a i d  Ordinance ,  s a i d  number b e i n g  

a t  l e a s t  t h r e e - f o u r t h s  of  a l l  t h e  Counci l  Members, t h e  p r e s i d i n g  

o f f i c e r  t he reupon  d e c l a r e d  s a i d  mot ion  c a r r i e d .  

On mot ion  d u l y  adop ted ,  i t  was o r d e r e d  t h a t  s a i d  Ordi-  

nance ,  a f t e r  i ts  a p p r o v a l  by t h e  Mayor and a t t e s t a t i o n  by t h e  C i t y  

C l e r k  and s a i d  p u b l i c a t i o n ,  be  r eco rded  by t h e  C i t y  C l e r k  i n  t h e  

Ordinance  Book a c c o r d i n g  t o  law. 

Thereupon,  a f t e r  c o n s i d e r a t i o n  o f  o t h e r  m a t t e r s ,  t h e  

mee t ing  ad jou rned .  

( S E A L )  

ATTEST: 


